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Year 1 Microeconomics – Topic Sheet 1 – The Economic Problem
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Required reading:

Tutor 2u Digital Textbook pg 2-11
[bookmark: _GoBack]
Economics by Alain Anderton (6th edition) pg 2-21

Assignment 1

A 2000 word investigation in to the Economic Problem in Stratford-upon-Avon

· How the land in the town is divided between recreation, retail, housing etc. You could use a map to illustrate how land is used.
· Comparison of the labour market in Stratford-upon-Avon with that in Coventry. You could consider type of employment, level of unemployment and any significant demographic differences. You may use statistics and relevant graphs to demonstrate the comparisons.
· Examples of local enterprise. You could consider, for example, which local businesses are successful and why?
· The trade-offs between retail and leisure in the town centre. You could use PPF diagrams to illustrate and explain this.
· Evidence of under-capacity in economic resources. You could consider what evidence there is of land, labour or capital being under-utilised?
· What other examples of opportunity costs are there in the town? You could consider why there are large public open spaces in the town centre.
· What are the scarce resources in the town, for example parking spaces? You could consider why these are scarce and what could be done about this.

Deadline for assignment submission:






Assessments for this topic:

	Multiple choice 1
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